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‘ EMC Gestion de Fortune SA

Why should a wealthy individual entrust his wealth management to an
independent investment manager such as EMC Gestion de Fortune SA ?

Because the many advantages are obvious and speak for themselves.

The independent asset manager structure offers distinctive advantages
for the client :

1. Total independence and absence of conflicts of interest

* We work closely with leading banks and brokers, but the portfolio management function is clearly
separated from the custody of securities, ensuring independence and allowing full flexibility and
control for management decision-making.

* Allows the client to select the custodian bank(s) of his choice.
* No commercial or time pressure to invest in “products” offered by banks or brokers.

 The importance and relevance of separating the “investment advisory function” from the “custody
function” was highlighted again in the July/August 2009 edition of the American CFA Institute
Magazine.

» Account statements and performance calculations are provided by the custodian bank.
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‘ EMC Gestion de Fortune SA

2.

Personalized service

In contrast to a number of banking organizations, our staff is faithful (no staff turnover), ensuring high
guality and continuity in the business follow-up.

Our managers carefully listen to our clients.
Tailor-made portfolio management solutions.

Like most of our clients, we are animated by a strong entrepreneurial spirit and have the luxury to be
long-term oriented.

. Performing management

Thanks to our optimal size, the decision path between the client and the portfolio management is
straight and short.

Decisions are taken in Geneva (investment research/financial analysis, investment strategy, portfolio
management), enabling quick, appropriate and effective investment decisions whenever required.

Multiple, varied and independent sources of investment research.

We actively participate to approximately one hundred company presentations every year and meet
with their management.
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’ EMC Gestion de Fortune SA

Privileged Manager (Single Manager)
Privileged relation with one independent single manager and a dedicated
custodian bank

 For medium and sizeable wealths. Also possible for wealths in building process (depending on
custodian banks).

* Client chooses the custodian bank.
* Privileged direct contact with EMC Gestion de Fortune. EMC takes care of everything.

» Discretionary or advisory management mandate in favour of EMC Gestion de Fortune.

Manager Custody

e
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’ EMC Gestion de Fortune SA

Multi-Manager

Management through a selected number of investment managers using the
same dedicated custodian bank

* For sizeable wealths / family offices / institutional investors.

» Portfolio consolidation and manager supervision by EMC Gestion de Fortune, the custodian bank or
a third party.

» Several management mandates (discretionary or advisory), general, specialized or tailor-made (one
of them with EMC Gestion de Fortune).

Managers Custody

EMC 5

GESTION DE FORTUNE SA



’ EMC Gestion de Fortune SA

Multi-Custody

One single manager in charge of several accounts spread among different
custodian banks

* For sizeable wealths / family offices / institutional investors.
* Privileged direct contact with EMC Gestion de Fortune. EMC takes care of everything.

 EMC performs the management, supervision and consolidation of all assets held in different
custodian banks.

* Management mandates in favour of EMC Gestion de Fortune ; different mandates in place, such as
general, tailor-made, specialized (discretionary or advisory).

Manager Custodian Banks

Bank A

Bank C
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‘ EMC Gestion de Fortune SA

EMC Gestion de Fortune in Brief
Who we are

A highly recognized Geneva-based independent asset management company specialized in
personalized wealth management.

Three generations of bankers focusing on private asset management.

Founded in 1981 by Etienne and Michel Couturier.

A stable and cohesive team of nearly twenty people with ten seasoned portfolio managers based in
Geneva. Discreet, low profile, but strong local presence with a broad international contact network.
How we work

Fully independent : we work closely with prime custodian banks.

We partner as well with well-known law firms and trustees in order to offer the best tailor-made wealth
solutions.

Complete on-line encrypted access to account portfolios and management tools, enabling real-time and
instant account management and retrieval of information.
Investment philosophy

Rigorous, disciplined and well-defined investment process with a clear emphasis on quality and long
term investments.

Active management and research-driven investment approach : we keep regular contact and visit most
of the companies where we have investment exposure.
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‘ Contacts

EMC Gestion de Fortune SA

19, rue du Rhoéne
P.O. Box 5141
1211 Geneva 11
Switzerland

Tel. : +41 (0) 22 817 78 78
Fax : +41 (0) 22 817 78 88
E-mail : emc@emcge.com
Internet : www.emcge.com

The Sustainability of your Wealth in Safe Hands
Independent Asset Managers since 1982
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‘ Important Information

EMC Gestion de Fortune S.A. is a Swiss registered indepérgsrt management company.

These materials are intended solely to demonstrate thatimeat style and techniques generally used by EMC Gestidfodene S.A. Any information contained herein for
which a source other than EMC Gestion de Fortune S.A. or oits affiliates is cited is not warranted by to be accurate.

It is the responsibility of any person in possession of thiatarial to inform himself or herself about and to observeaglplicable laws and regulations of the relevant
jurisdictions. The past performance of EMC Gestion de Fart8.A. or any market or type of security or any historic nesusr historic asset class risks discussed in the attached
materials are no guarantee of future results and the valime$tments may fall as well as rise. Any of EMC Gestion detlfe S.A. performance results contained herein may
represent a composite of different portfolios and do notessarily fully take into account all expenses to which suattfplios were subject and have not been audited or
certified by any independent party.

Changes in the rate of exchange between currencies may tteusealue of investments to diminish or increase. In the etleat performance figures are shown for a mutual
fund of EMC Gestion de Fortune S.A., the performance of amshsund demonstrated herein should not be taken as indécativa separate tailored portfolios’ future
performance, even if the proposed account would be managsdtistantially the same style and by the same managersriarice figures may be affected by different
investment limitations and restrictions and by the dailsttiow into and out of the fund. Any hypothetical portfoliboeations contained herein are given solely for illustrat
purposes. In constructing any hypothetical portfolio eimtd herein EMC Gestion de Fortune S.A. has not undertaikgregal, tax or accounting analysis relating to the
suitability of the portfolio instruments for clients, andek not represent that any such instruments may actuallytohgsed by clients under applicable laws. Clients should
seek their own independent advice on such matters. In additiny results demonstrated by hypothetical portfoliocations contained herein assume current market
conditions, which may vary in the future and do not fully tdké account all expenses to which an actual portfolio itmesit would be subject, including advisory fees,
transaction costs, taxes etc. Accordingly, EMC Gestionaltufe S.A. does not guarantee that it could actually cregtertfolio based on any hypothetical portfolio allocation
contained herein or, if such portfolio were created, thatitild achieve the results forecasted.

Any outlooks, forecasts or model portfolio weightings thaty be presented herein are those of EMC Gestion de Fortdn@S$of the date made. Such outlooks, forecasts or
model portfolio weightings are subject to change. Stateésnierthis document regarding investment policy refer todffieial strategy of our Investment Committee, are subject
to change and are not necessarily reflective of the strateggloyed in all accounts managed by EMC Gestion de Fortufie ®hich might be influenced by specific client
guidelines and suitability requirements. Any informaticontained herein for which a source other than EMC GestioRattune S.A. is not warranted by EMC Gestion de
Fortune S.A. to be accurate.

Any evaluations of particular securities contained heeg@provided only to demonstrate investment managemeoégpses and any references to particular securities are not t
be construed as recommendations to buy, hold or sell anyigecu

Certain transactions, including those involving futureptions, structured securities, and emerging markets tngiye rise to substantial risk and are not suitable for all
investors. Further information on any financial instrumnentype of transaction mentioned in these materials maybib&imed upon request.

Any research in this document has been procured and may le&vedzted on by EMC Gestion de Fortune S.A. for its own pugpolee results are being made available only
incidentally. The views and policies expressed do not éanstinvestment or any other advice and are subject to ehaiiifpout notice.
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